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Supplement dated 08 June 2011 
 

according to 
 

§ 16 (1) German Securities Prospectus Act 
(“Wertpapierprospektgesetz”) 

 
to the Base Prospectuses 

 
of 

 
 

Citigroup Global Markets Deutschland AG, 
 

Frankfurt am Main 
 
 
 

RIGHT OF WITHDRAWAL AFTER PUBLICATION OF A SUPPLEMENT 
 

Investors who have executed a declaration of intent with regard to the purchase or 
subscription of the securities before the publication of the supplement, may withdraw such 
declaration of intent within a period of two working days after the publication of the 
supplement, provided the settlement of the purchase or subscription has not yet been 
performed (§ 16 paragraph 3, sentence 1 German Securities Prospectus Act, “Wertpapier-
prospektgesetz (WpPG)”). 
 
In Germany such right to withdraw does apply to any significant new factor or any material 
mistake relating to the information included in the prospectus which is capable of affecting the 
assessment of the securities and which arises or is noted after the approval of the prospectus and 
before the final closing of the offer to the public or the introduction or inclusion in trading (§ 16 
paragraph 1, sentence 1 German Securities Prospectus Act, “Wertpapierprospektgesetz”). 
 
According to Article 16 (1) of Directive 2003/71/EC of the European Parliament and the Council a 
respective right to withdraw does apply in the member countries of the European Union. With 
regard to offerings or exchange listings in EU-member countries other than Germany the details of 
the translation of the right to withdraw into national law will be referred to in the relevant Final 
Terms. 
 
Any withdrawal from the purchase or subscription of the securities in the context of a 
supplement of the prospectus must be notified to: 
 

Citigroup Global Markets Deutschland AG 
Attn.: Legal Department 

Wave Building 
Reuterweg 16 

D- 60323 Frankfurt/Main 



 

BP No.  Name of the Base Prospectus (BP) Date of the BP Supplement No. Item 1 Item 2 Item 3 Item 4 
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This Supplement of Citigroup Global Markets Deutschland AG, Frankfurt am Main, is about individual 
Supplements in accordance with § 6 of the German Securities Prospectus Act (Wertpapierprospekt-
gesetz) to the Base Prospectuses listed in the table on page 2. 

 

This Supplement to the Base Prospectuses listed in the table on page 2 primarily updates the information in the 
Base Prospectuses with the audited annual financial statements for the fiscal year 2010. 

The information contained in the Base Prospectuses (in the version including the last Supplement) shall be 
updated as follows: 

1. The text under section "Selected Financial Information about the Issuer" on the page of each Base 
Prospectus mentioned in the table (page 2) in the column Item 1 shall be amended as follows: 

"The statutory auditor of the Issuer and Citigroup Global Markets Management AG, as the Issuer's managing 
general partner until the registration of the merger on 23 June 2010 was and respectively is 

KPMG AG 
Wirtschaftsprüfungsgesellschaft,  
Marie-Curie-Str. 30  
D-60439 Frankfurt am Main. 

The annual financial statements and management reports for fiscal year 1 January 2008 through 
31 December 2008 as well as for fiscal year 1 January 2009 through 30 November 2009 as contained in the 
Issuer’s Registration Document dated 13 July 2010 were audited by the Issuer's statutory auditor and certified 
with an unqualified auditor's opinion. The Issuer’s Registration Document is incorporated in this Base 
Prospectus by reference. 

The annual financial statements for the fiscal year 2010 and the shortened fiscal year 2009 were prepared in 
accordance with the provisions of the German Banking Act (Kreditwesengesetz), the Stock Corporation Act 
(Aktiengesetz) and the Commercial Code (Handelsgesetzbuch), and with the provisions of the Regulation on 
Financial Institution Accounting. 

The Balance Sheet and the Income Statement for the fiscal year 2010 and the shortened fiscal year 2009 are 
printed on the following pages. 
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Annual Balance Sheet as of November 30, 2009 
Citigroup Global Markets Deutschland AG & Co. KGaA, Frankfurt am Main 
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Statement of Income 
for the period January 1 through November 30, 2009 
Citigroup Global Markets Deutschland AG & Co. KGaA, Frankfurt am Main 
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2. The text under section "Governing bodies of the Issuer" on the page of each Base Prospectus mentioned in 
the table (page 2) in the column Item 2 shall be amended as follows: 

"The Issuer is a public limited company (Aktiengesellschaft), which is organized under the laws of Germany. 
The sole shareholder is Citigroup Global Markets Finance Corporation & Co. beschränkt haftende KG. 

The supervisory board of the Issuer consists of the following members: 

 Hans W. Reich, Kronberg, Director, Chairman, having his business address at Reuterweg 16, 60323 
Frankfurt am Main; 

 Bradley Gans, London, Director, Deputy Chairman, having his business address at Citigroup Global 
Markets Ltd., Canary Warf, Canada Square, London, United Kingdom; 

 Reiner Henszelewski, Frankfurt am Main, employee representative, having his business address at 
Reuterweg 16, 60323 Frankfurt am Main. 

 

The executive board of the Issuer consists of the following members: 

 Fred B. Irwin, Frankfurt am Main, Director, Customer Relations and Public Relations; 

 Dr. Jasmin Kölbl-Vogt, Frankfurt am Main, Director, Legal Department, Secretary Office of the Board, 
Regulatory Issues and Human Resources; 

 Dr. Nikolaus Närger, Stuttgart, Director (Co-Head Banking), Strategy, Business Planning, Corporate 
Banking, Asset Finance Products and Global Transaction Services; 

 Stefan Wintels, Frankfurt am Main, Director (Co-Head Banking), Investment Banking; Banking – Financial 
Institutions & Public Sector and Customer Strategy (Banking); 

 Christian Spieler, Frankfurt am Main, Director, Fixed Income Product, Share and Warrant Business, 
Alternative Investments, Asset Finance Products, Bond Issues and Risk Treasury; 

 Heinz Peter Srocke, Hanau, Director, Treasury/Liquidity Management, Risk Management / Credit 
Processing, Accounting and Tax Department; 

 Sam Riley, Frankfurt am Main, Director, Internal Business/Banking Organization, Clearing and Settlement 
(Securites/Payments), Asset Finance Operations, IT and Operational Risk & Controlling; 

all having their business address at Reuterweg 16, 60323 Frankfurt am Main. 

The following persons hold the following jobs unrelated to the Issuer, which are significant with respect to the 
Issuer: 

 Hans W. Reich: Member of the supervisory boards of Aareal Bank AG and HUK Coburg Holding AG; 

 Fred B. Irwin: Member of the supervisory boards of IFB AG; 
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3. The text under section "Financial condition and outlook for the company" on the page of each Base 
Prospectus mentioned in the table (page 2) under Item 3 shall be amended as follows: 

"In the Eurozone, the situation in individual countries will remain tense in 2011. Due to the continuing 
sovereign debt crisis, the Bank is projecting a decline in economic output in periphery countries such as 
Greece, Ireland, Portugal and Spain. Despite the uncertain environment, the gross domestic product in 
Germany is expected to grow by 2.6%, which is buoyed by the ongoing dynamic export business and 
increasing domestic demand. 

The Bank is expecting the world economy to grow by 3.4% in 2011 and on a global level, is forecasting a 3% 
inflation rate compared to 2010. In 2011, the assumption is that the economic output will grow at different 
levels: 6.1% in emerging markets and 2% in industrialized countries.  

The Bank expects that the warrants and certificates segment will face greater margin pressure due to 
stronger competition in the market for leveraged products. The Bank still expects satisfactory results based on 
the continued expansion in commodity products, its entry into new markets such as Scandinavia, and a 
stabilization in the market for investment certificates. 

Based on the forecasts made by the individual business segments and a restrictive cost management, the 
Bank expects to make a profit again in fiscal years 2011 and 2012. 

No significant events have occurred since the date of the last financial statements. 

There has been no material change in the Issuer's prospects since the financial statements as of 
30 November 2010 for which audited financial information was published. 

There are no government interventions, legal proceedings or arbitration proceedings pending or threatened 
against the Issuer, which have been instituted against it and which may have or have had within the last 
twelve months significant effects on its financial condition or profitability." 
 

4. The text under section "Membership in the German Subgroup of Citigroup" on the page of each Base 
Prospectus mentioned in the table (page 2) in the column Item 4 shall be amended as follows: 

"The Issuer is a member of the German subgroup of Citigroup. As a public limited company, it is managed by 
the executive board. The Issuer is wholly-owned by the German holding company, Citigroup Global Markets 
Finance Corporation & Co. beschränkt haftende KG, a limited partnership with registered offices in 
Frankfurt/Main. 

Citigroup Global Markets Finance Corporation & Co. beschränkt haftende KG is also a silent partner of the 
Issuer, having a silent equity interest (“Stille Einlage”) totalling EUR 122,710,051.49 as of 30 November 2010. 

The general partner of Citigroup Global Markets Finance Corporation & Co. beschränkt haftende KG is 
Citigroup Global Markets Finance LLC (USA). The sole limited partner is Citi Overseas Investment Bahamas 
Inc. 

All shares of Citigroup Global Markets Finance LLC are held by Citi Overseas Investment Bahamas Inc., the 
sole shareholder of which is Citibank Overseas Investment Corporation (USA). This company is in turn 
wholly-owned by Citibank, N.A. (USA). Citibank, N.A. (USA) is a wholly-owned subsidiary of Citicorp (USA), 
which in turn is a wholly owned subsidiary of Citigroup, Inc. (USA). 

In addition to the integration of the Issuer into the Citigroup Inc. Group, a control and profit (loss) transfer 
agreement has been executed by the direct parent company and the Issuer. 
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According to the aforementioned agreement, the Issuer has surrendered the managerial control of its 
respective enterprises to the direct parent company. Accordingly, the direct parent company is authorised to 
issue directives and instructions to the Issuer. 

Moreover, the Issuer is obligated under the agreement to transfer its entire profit to Citigroup Global Markets 
Finance Corporation & Co. beschränkt haftende KG. As consideration for the transfer, Citigroup Global 
Markets Finance Corporation & Co. beschränkt haftende KG is obligated pursuant to § 302 (1) and (3) of the 
German Stock Corporation Act (“AktG”) to indemnify any annual net loss, which the Issuer incurs during the 
term of the agreement. 
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Schedule: Affiliation of the Issuer with the German subgroup of Citigroup 
 
 

" 

Silent 
Partner 

100% 
of the 
shares 

Control 
and profit 
(loss) 
transfer 
agree-
ment 

 

100% 

Citigroup, Inc. (USA) 

Citicorp (USA) 

Citibank, N.A. (USA) 

Citibank Overseas Investment Corporation (USA) 

Citi Overseas Investment Bahamas Inc. 

 
Citigroup Global Markets 

Finance LLC (USA) 

Citigroup Global Markets Finance Corporation & Co. beschränkt haftende KG, Frankfurt/Main 

Citigroup Global Markets Deutschland AG, Frankfurt/Main 

100% 

100% 

100% 

100% 

Limited 
Partner 

General  
Partner 
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Frankfurt am Main, 08 June 2011 
 
 

Citigroup Global Markets Deutschland AG, 
Frankfurt am Main 

 
 
 
 
 

 
________________________ 

signed by 
Pascal Nörrenberg 

 
________________________ 

signed by 
Steffen Thomas 


